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Will the next blockbuster emerge from Asia?
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Blockbusters and super profits. Will the bioscience industry in this decade see these words come to life? More importantly,
will these new examples emerge from companies in Asia?

Two years down in this decade, watching the developments from the edge, it appears, that the area of stem cells and
genetics might just bag the honor. And there certainly are Asian companies in the running.

In Australia, the incredible story of Mesoblast's work on stem cells has been inspiring much hope. Led by Dr Silviu Itescu,
Mesoblast's valuation on ASX is in the range of $2 billion. Such is the promise of the product pipeline of this company which
started just eight years ago with bone regeneration trials and then went on to expand its product pipeline with work on
cardiovascular and diabetes among others. No other company comes even close to this stupendous success though many
are working towards making a mark. Most recently, in Australia itself, Dr Deborah Rathjen led Bionomics, which works on
cancer stem cell therapeutics, acquired a San Diego-based private biotechnology company Eclipse Therapeutics for $10
million. Bionomics has made lot of news in the recent past for BNC105, its primary cancer drug candidate, and with this
acquisition the company has expanded its cancer drug pipeline.

Not far from there, in South Korea, a company called RNL Bio, also scored a major win in September, this year, when it
signed a deal to license its stem cell technology to a Turkish company -RST Biomedikal Sanavi. It is a major achievement for
RNL Bio where it will claim 15 percent of RST Biomedikal revenue in royalty, which is estimated to rack up $200 million for
RNL Bio in the near future. The successes are adding up.
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