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The agreement gives Nuvectis rights to HSK42360 and HSK39297 across selected global markets, with Haisco
eligible for up to US$1.421 billion in additional milestones.

Haisco Pharmaceutical Group has entered into an exclusive licensing agreement with U.S.-based biotechnology company
Nuvectis for two internally developed drug candidates.

Under the agreement, Haisco has granted Nuvectis exclusive rights to develop, manufacture and commercialise
HSK42360 worldwide, excluding Greater China. It has also granted rights to HSK39297 worldwide, excluding Greater
China, India and certain Southeast Asian territories.

This is relevant because the deal reflects the continued globalisation of China-originated drug pipelines. Chinese
pharmaceutical companies are increasingly using licence-out agreements to advance international development, while
U.S. biotech companies are seeking differentiated clinical-stage assets that can be developed for global markets.

HSK42360 is described as a best-in-class BRAF paradoxical breaker inhibitor. It is designed to overcome acquired
resistance to current BRAF inhibitors and has potential relevance in primary brain tumours and brain metastases. The
candidate is currently being evaluated in a Phase I clinical trial in China.

BRAF-targeted therapies have been important in oncology, but resistance remains a major barrier to durable benefit. A
paradoxical breaker approach is intended to address limitations of existing BRAF inhibition, particularly in settings where
resistance mechanisms or difficult-to-treat tumour locations affect outcomes.

HSK39297 is described as a potential best-in-class once-daily complement factor B inhibitor. Two new drug applications
for paroxysmal nocturnal haemoglobinuria have been submitted in China, while several additional indications are
advancing through Phase II and Phase III clinical development.

Complement pathway inhibition has become an increasingly active area in immunology and haematology, particularly for
diseases where dysregulated complement activation contributes to pathology. A once-daily oral CFB inhibitor could be
commercially relevant if it offers efficacy, convenience and competitive differentiation versus existing complement-targeting
therapies.

Haisco will receive an upfront and near-term payment of US$40 million. The company is also eligible to receive up to
US$1.421 billion in additional development, regulatory and commercial milestone payments, as well as tiered royalties on
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future net sales.

The agreement includes provisions linked to sublicensing and change-of-control payments. Its effectiveness is also subject
to financing conditions that Nuvectis must meet to ensure sufficient capital for development of the licensed products.

For Haisco, the transaction supports its global expansion strategy and increases the international value of its pipeline. The
company has more than 50 R&D programmes across areas including pain management, oncology, respiratory diseases,
autoimmune disorders, metabolic diseases and central nervous system disorders. More than 10 of these programmes
have entered pivotal clinical stages.

Haisco has also invested heavily in R&D, with R&D investment exceeding 15 per cent of revenue in each of the past three
years. The company has R&D centres in Chengdu, Shanghai and Silicon Valley, giving it both domestic and international
development infrastructure.

For Nuvectis, the agreement adds assets in oncology and complement-mediated disease areas. The value of the deal will
depend on whether Nuvectis can secure financing, execute global development and advance the candidates through
regulatory pathways outside Haisco’s retained territories.

Adoption and commercial success will depend on clinical differentiation, safety, regulatory strategy, competitive positioning
and development execution. Both assets are in areas with substantial opportunity but also increasing competition,
particularly in targeted oncology and complement inhibition.

The development reflects a broader licensing trend in biopharma, where China-originated assets are increasingly entering
global development through cross-border partnerships. The key question is whether these deals can move beyond
financial milestones and produce differentiated therapies that succeed across international markets.


